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MUNICIPALITY OF MIDDLESEX CENTRE 
TRUST FUND 
STATEMENT OF FINANCIAL POSITION 
AS AT DECEMBER 31, 2019 

2019 2018 

FINANCIAL ASSETS 
Cash (note 2) $ 54,829 $ 53,279 

NET FINANCIAL ASSETS 

ACCUMULATED SURPLUS (note 3) $ 

54,829 

54,829 

54,829 $ 

53,279 

53,279 

53,279 

The accompanying notes are an integral part of these financial statements. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
TRUST FUND 
STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

2019 2018 

REVENUE 
Care and maintenance portion of plot sales 
Interest 

$ 1,550 
966 

$ 1,720 
643 

2,516 2,363 

EXPENDITURES 
Cemetery maintenance 966 643 

Excess of revenue over expenditures for the year 

ACCUMULATED SURPLUS, BEGINNING OF YEAR 

1,550 

53,279 

1,720 

51,559 

ACCUMULATED SURPLUS, END OF YEAR $ 54,829 $ 53,279 

The accompanying notes are an integral part of these financial statements. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
TRUST FUND 
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

2019 2018 

NET INFLOW (OUTFLOW) OF CASH RELATED TO 
THE FOLLOWING ACTIVITIES: 
OPERATING ACTIVITIES 
Excess of revenue over expenditures for the year (page 4) 
Increase in due to Township 

Increase in cash and investments 

$ 1,550 
-

1,550 

$ 1,720 
-

1,720 

CASH AND INVESTMENTS, BEGINNING OF YEAR 

CASH AND INVESTMENTS, END OF YEAR $ 

53,279 

54,829 $ 

51,559 

53,279 

The accompanying notes are an integral part of these financial statements. 
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MUNICIPALITY OF MIDDLESEX CENTRE 
TRUST FUND 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

1. Accounting policies 

The financial statements of the Municipality of Middlesex Centre Trust Fund (the Trust) are prepared 
by management in accordance with Canadian public sector accounting standards.  Significant policies 
of the Trust are as follows: 

a. Basis of accounting 
Revenue and expenditures are reported on the cash basis of accounting due to the nature of the 
trust fund. 

b. Financial instruments 
The financial instruments of the Trust consist of short-term investments. The carrying values of 
these financial assets approximate their fair values unless otherwise disclosed. 

c. Use of estimates 
The preparation of financial statements in conformity with Canadian public sector accounting 
standards requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements, and the reported amounts of revenue and expenditures during the period. 
Actual results could differ from these estimates. 

2. Cash 

The cash balance is held by the Bereavement Authority of Ontario ("BAO"). Annual reporting is 
received from BAO. 

3. Accumulated surplus 

The accumulated surplus of the Trust is comprised of the following: 

2019 2018 

Campbell Cemetery Trust $ 54,829 $ 53,279 

$ 54,829 $ 53,279 
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MUNICIPALITY OF MIDDLESEX CENTRE 
TRUST FUND 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

4. Subsequent event 

In March 2020, the Province of Ontario declared a state of emergency in response to the COVID-19 
virus.   It is unclear what financial impact the COVID-19 virus will have on the Trust.   Management 
and trustees are continuing to monitor the situation. 


